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Item 8.01. Other Events.

As previously disclosed, on May 8, 2024, the Employees’ Retirement System of Rhode Island (“Plaintiff”), on behalf of a putative class of
stockholders of Guess?, Inc. (the “Company”), as a nominal defendant, filed a Verified Class Action Complaint in the Court of Chancery of the State of
Delaware (the “Court”), naming each member of the Board of Directors of the Company (the “Board”), as well as Maurice Marciano, as defendants (the
“Action”). The Action alleged that each of the individual defendants breached their fiduciary duties in connection with a proposed amendment to the
Company’s Restated Certificate of Incorporation to remove the first sentence of existing Section 4.4 thereof related to rights and privileges of the
Company’s common stock (the “Challenged Amendment”) presented in the proxy statement (the “Proxy Statement”) for the Company’s 2024 annual
meeting of stockholders (the “Annual Meeting”).

On May 16, 2024, the Company filed a Supplement to the Proxy Statement with the United States Securities and Exchange Commission (the
“Commission”), withdrawing the Challenged Amendment from stockholder consideration at the Annual Meeting (the “Supplement”), and no vote was
taken with respect to the Challenged Amendment at the Annual Meeting.

The Company denies and continues to deny all allegations of wrongdoing in the Action. Plaintiff and the Company agreed that the withdrawal of
the Challenged Amendment in the Supplement rendered Plaintiff’s claims moot. The Company subsequently agreed to pay $250,000 in attorneys’ fees and
expenses in full satisfaction of any and all claims by Plaintiff and its counsel for fees and expenses in the Action. In making this decision, the Company
considered various factors, including the cost and time associated with litigation.

On July 23, 2024, the Court entered an order closing the Action, subject to the Company filing an affidavit with the Court confirming that this
Current Report on Form 8-K has been filed with the Commission and constitutes notice to the putative class for purposes of Rule 23 of the Court.

Plaintift’s counsel are Ned Weinberger and Mark Richardson of Labaton Keller Sucharow LLP, (302) 573-2540. Defendants’ counsel are D.
McKinley Measley, Alexandra M. Cumings and Courtney Kurz of Morris, Nichols, Arsht & Tunnell LLP, (302) 658-9200.
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