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CEO’S LETTER TO OUR SHAREHOLDERS 

Dear Shareholders: 

During fiscal 2016, I accepted the position as the Company’s Chief Executive Officer. First, let me say 
how excited I am to be here and how honored I am that Paul Marciano, Maurice Marciano and the Board of 
Directors have placed such faith in me to appoint me as the first CEO in the Company’s history that does not bear 
the Marciano name.  I accepted this position because I love and believe in the power of the GUESS? brand, I 
cherish the opportunity to work alongside Paul in writing the next chapter of the Company, and because, frankly, 
everywhere I look in the Company, I see opportunity. I am very excited about the future of GUESS?. 

As part of my assessment of the strategic direction of the Company, I have identified several initiatives 
focused on driving shareholder value. These initiatives include: (i) elevating the quality of our sales organization 
and merchandising strategy to match the quality of our product and marketing; (ii) building a major business in 
Asia by unlocking the potential of the GUESS? brand in the region; (iii) creating a culture of purpose and 
accountability throughout the entire Company by implementing a more centralized organizational structure that 
reinforces our focus on sales and profitability; (iv) improving our cost structure (including supply chain and 
overhead) and (v) stabilizing and revitalizing our wholesale business. 

I am pleased to share with you the progress that has been made toward implementing these strategic 
initiatives during the second half of fiscal 2016. In Europe, our retail business performed extremely well and 
delivered positive comparable store sales in the high-single digits during the fourth quarter of fiscal 2016. In the 
Americas, our retail business in the U.S. and Canada also achieved positive comparable store sales in constant 
currency during the fourth quarter. Overall, total net revenue decreased 9% to $2.20 billion for fiscal 2016, from 
$2.42 billion in the prior year. However, excluding the negative impact from currency headwinds, our 
consolidated revenues were relatively flat, decreasing 1% in constant currency compared to the prior year. Diluted 
earnings per share decreased to $0.96 per share for fiscal 2016, from $1.11 per share in fiscal 2015. We estimate 
that the negative impact from currency fluctuations on diluted earnings per common share for fiscal 2016 was 
approximately $0.43 per share. In a year like this with significant headwinds from currency, we think it is 
important to focus on the underlying results excluding the impact of currency. There is still more work to be done, 
but I am convinced that the initiatives we have started to implement in the last few months have contributed to 
these encouraging results. 

In fiscal 2016, we ended the year with cash and cash equivalents of $445 million compared to $483 million 
in the prior year. We have continued to demonstrate our commitment to delivering value to our shareholders by 
returning $121 million in the form of dividends and share buybacks during fiscal 2016. Since the start of our 
dividend program in 2007, we have returned over $1.2 billion to our shareholders in the form of dividends and 
share buybacks.  Adjusted free cash flow for the year, excluding the $29 million purchase of our U.S. distribution 
center, was $124 million compared to $82 million in the prior year. 

Turning to our future outlook, we are planning for our annual revenues to reach $3.0 billion in the next three 
years, assuming prevailing currency rates, driven by the implementation of our strategic initiatives.  This $800 
million increase over three years is expected to be driven by growth in ecommerce, retail expansion and positive 
comparable store sales. In terms of regional growth, we expect $300 million of this increase to be driven by the 
Americas with a particular focus on ecommerce and factory and G by GUESS stores; $300 million to be driven by 
Europe, including our new joint venture in Russia; and $200 million to be driven by Asia, due primarily to growth 
in Greater China. As a result of this growth in revenues, we expect operating margins to increase by 200 basis 
points to 7.5% over the three-year period assuming currency remains constant. In order to drive this growth, we 



plan to increase capital expenditures above our average historical commitment, but have also begun to implement 
cost savings plans to fund these initiatives.    

I am energized by a sense of commitment I am seeing throughout the organization. My goal is to put wings 
on the Company’s operations by aligning short-term execution with long-term vision, and by seeing all issues 
through the lens of profitability. I want you to know that I am acutely aware that in this fiercely competitive 
environment, the penalties for wrong decisions are very unforgiving.  Good planning always costs less than 
reacting, and spectacular achievement is always preceded by spectacular preparation. We are going to be prepared 
and we are not going to mistake motion for action. Over the last 35 years, GUESS? has become a superb global 
company with a fantastic brand, but I take absolutely no comfort in where we are today.  The next few years for 
me will be like running a marathon interrupted every so often by a hundred-yard dash just to make sure that I 
don’t get too relaxed. My ultimate objective, of course, is the creation of economic value.  In order to accomplish 
this objective, I believe that there are three indispensable ingredients: (i) continued strong and predictable 
earnings; (ii) a well-articulated and properly executed growth strategy and (iii)  the creation of high performance 
teams with a dedication to a common purpose. My commitment to you is to put all three ingredients in place and I 
am confident that these initiatives are the right steps towards achieving that goal. Thank you all, I am thrilled to be 
here, and I look forward to giving you periodic updates on our progress. 

Sincerely,  

 

 

Victor Herrero 
Chief Executive Officer and Director 
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IMPORTANT FACTORS REGARDING FORWARD-LOOKING STATEMENTS



PART I

ITEM 1.    Business.

General

Business Strengths

Brand Equity.

Global Diversification.

Multiple Store Concepts.



Multiple Distribution Channels.

Direct-to-Consumer.    

Directly operated retail stores and concessions.

e-Commerce.   

Wholesale Distribution.    

Wholesale.

Licensee stores and concessions.



Licensing Operations.    

Business Segments



Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Net revenue:

Earnings (loss) from operations:

Americas Retail Segment



Jan 30,
2016

Jan 31,
2015

Feb 1,
2014

GUESS? Retail Stores.     

GUESS? Retail Accessories Stores.    

GUESS? Factory Outlet Stores.    



GUESS? Factory Accessories Stores.     

G by GUESS Stores.    

MARCIANO Stores.    

e-Commerce.    

Europe Segment

European Wholesale Distribution.     



European Retail Network.     

Asia Segment

Americas Wholesale Segment



Licensing Segment

Other

Design



Advertising and Marketing

Global Sourcing and Supply Chain



Quality Control

Logistics

Competition

Information Systems



Trademarks

Wholesale Backlog

U.S. and Canada Backlog.

Europe Backlog.

Employees

Environmental Matters



Website Access to Our Periodic SEC Reports

ITEM 1A.    Risk Factors.

You should carefully consider the following factors and other information in this Annual Report on Form 10-
K. Additional risks which we do not presently consider material, or of which we are not currently aware, may also 
have an adverse impact on us. Please also see “Important Factors Regarding Forward-Looking Statements” on 
page (ii).

Demand for our merchandise may decrease and the appeal of our brand image may diminish if we fail to identify 
and rapidly respond to consumers’ fashion tastes.

The apparel industry is highly competitive, and we may face difficulties competing successfully in the future.



Poor or uncertain economic conditions, and the resulting negative impact on consumer confidence and spending, 
have had and could in the future have an adverse effect on our business, prospects, operating results, financial 
condition and cash flows.

Difficulties in the credit markets could have a negative impact on our customers, suppliers and business partners, 
which, in turn could materially and adversely affect our results of operations and liquidity.

Domestic and foreign currency fluctuations could adversely impact our financial condition, results of operations 
and earnings.



Fluctuations in the price or availability of quality raw materials and commodities could increase costs and 
negatively impact profitability.

Changes in tax laws, significant shifts in the relative source of our earnings, or other unanticipated tax liabilities 
could adversely affect our effective income tax rate and profitability and may result in volatility in our financial 
results.

Changes in subjective assumptions, estimates and judgments by management related to complex tax matters, 
including those resulting from regulatory reviews, could adversely affect our financial results.

 



We are subject to periodic litigation and other regulatory proceedings, which could result in unexpected obligations, 
as well as the diversion of time and resources.

We could find that we are carrying excess inventories if we fail to shorten lead-times or anticipate consumer 
demand, if our international vendors do not supply quality products on a timely basis, if our merchandising 
strategies fail or if we do not open new and remodel existing stores on schedule.

Our success depends on the strength of our relationships with our suppliers and manufacturers.

Our Americas Wholesale business is highly concentrated. If any of our large customers decrease their purchases 
of our products or experience financial difficulties, our results of operations and financial condition could be 
adversely affected.



Our failure to protect our reputation could have a material adverse effect on our brand.

Since we do not control our licensees’ actions and we depend on our licensees for a substantial portion of our 
earnings from operations, their conduct could harm our business.

We depend on our intellectual property, and our methods of protecting it may not be adequate.



If we fail to successfully execute growth initiatives, including acquisitions and alliances, our business and results 
of operations could be harmed.

We may be unsuccessful in implementing our plans to open and operate new stores, which could harm our business 
and negatively affect our results of operations.

Failure to successfully develop and manage new store design concepts could adversely affect our results of 
operations.



Costs related to our restructuring plans may exceed our current estimates and we may not fully realize the expected 
cost savings and/or operating efficiencies. 

’

Our business is global in scope and can be impacted by factors beyond our control.



Changes in the regulatory or compliance landscape could adversely affect our business and results of operations.

Violation of labor, environmental and other laws and practices by our licensees or suppliers could harm our 
business.

Our business could suffer if our computer systems and websites are disrupted or cease to operate effectively.

A privacy breach could damage our reputation and customer relationships, expose us to litigation risk and adversely 
affect our business.



A significant disruption at any of our distribution facilities could have a material adverse impact on our sales and 
operating results.

Our reliance on third parties to deliver merchandise to our distribution facilities and to our stores and wholesale 
customers could lead to disruptions to our business.

Abnormally harsh or inclement weather conditions could have a material adverse impact on our sales, inventory 
levels and operating results.

Our results of operations could be affected by natural events in the locations in which we or our customers or 
suppliers operate. 

Our Chairman Emeritus and our Executive Chairman and Chief Creative Officer own a significant percentage 
of our common stock. Their interests may differ from the interests of our other stockholders.



Our failure to retain our existing senior management team or to retain or attract other key personnel could 
adversely affect our business.

Fluctuations in quarterly performance including comparable store sales, sales per square foot, operating margins, 
timing of wholesale orders, royalty net revenue or other factors could have a material adverse effect on our earnings 
and our stock price.



ITEM 1B.    Unresolved Staff Comments.

ITEM 2.    Properties.

Location Use

Approximate
Area in

Square Feet



Number of Stores and Concessions

Years Lease Terms Expire
U.S. and
Canada Europe Asia

Mexico and
Brazil

ITEM 3.    Legal Proceedings.





ITEM 4.    Mine Safety Disclosures.



PART II

ITEM 5.    Market for Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of 
Equity Securities.

Market Price
Dividends 

Declared and
PaidHigh Low

Fiscal year ended January 31, 2015

Fiscal year ended January 30, 2016



Performance Graph

Period Ending

Company/Market/Peer Group 1/29/2011 1/28/2012 2/2/2013 2/1/2014 1/31/2015 1/30/2016
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D
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COMPARISON OF FIVE YEAR TOTAL RETURN
AMONG GUESS?, INC.,

S&P 500 INDEX AND S&P 1500 APPAREL RETAIL INDEX

Guess?, Inc. S&P 1500 Apparel Retail Index S&P 500 Index



Share Repurchase Program

Period

Total
Number of

Shares
Purchased

Average 
Price Paid
per Share

Total Number of 
Shares

Purchased as Part 
of

Publicly 
Announced

Plans or Programs

Maximum Number 
(or Approximate 

Dollar Value)
of Shares That May
Yet Be Purchased
Under the Plans

or Programs

November 1, 2015 to November 28, 2015     

November 29, 2015 to January 2, 2016     

January 3, 2016 to January 30, 2016     

Total     



ITEM 6.    Selected Financial Data.

Year Ended (1)

 
Jan 30,

2016
Jan 31,

2015
Feb 1,
2014

Feb 2,
2013

Jan 28,
2012

(in thousands, except per share data)
Statements of income data:

Net earnings per common share
attributable to common stockholders:

Jan 30,
2016

Jan 31,
2015

Feb 1,
2014

Feb 2,
2013

Jan 28,
2012

Balance sheet data:



ITEM 7.    Management’s Discussion and Analysis of Financial Condition and Results of Operations.

General

Business Segments

Products

Foreign Currency Volatility



Recent Developments

Sales Organization and Merchandising Strategy. 

Building our Asia Business. 

Transform our Company’s Culture. 

Improving our Cost Structure. 

Stabilizing our Wholesale Business.



Capital Allocation

Comparable Store Sales

Executive Summary

Overview

Operations



Key Balance Sheet Accounts

Global Store Count

Region Total Stores
Directly

Operated Stores Licensee Stores



Results of Operations

Year Ended
Jan 30,

2016
Jan 31,

2015
Feb 1,
2014

Fiscal 2016 Compared to Fiscal 2015 

Consolidated Results

Net Revenue.

Gross Margin.

Gross Profit.

SG&A Rate.   

SG&A Expenses.   



Operating Margin.   

Earnings from Operations.   

Interest Expense, Net.

Other Income, Net.

Income Tax Expense.  

Net Earnings Attributable to Noncontrolling Interests.

Net Earnings Attributable to Guess?, Inc.



Information by Business Segment 

Fiscal 2016 Fiscal 2015 Change % Change
Net revenue:

Earnings (loss) from operations:

Operating margins:

Americas Retail



Europe

Asia

Americas Wholesale



Licensing

Corporate Overhead

Fiscal 2015 Compared to Fiscal 2014

Consolidated Results 

Net Revenue.

Gross Margin.

Gross Profit.   

SG&A Rate.

SG&A Expenses.   

Restructuring Charges.   

Operating Margin.

Earnings from Operations.   

Interest Income (Expense), Net.   



Other Income, Net.  

Income Tax Expense.   

Net Earnings Attributable to Noncontrolling Interests.

Net Earnings Attributable to Guess?, Inc.   



Information by Business Segment 

Fiscal 2015 Fiscal 2014 Change % Change
Net revenue:

Earnings (loss) from operations:

Operating margins:

Americas Retail



Europe

Asia

Americas Wholesale



Licensing 

Corporate Overhead 

Non-GAAP Measures



Liquidity and Capital Resources

Operating Activities

Investing Activities



Financing Activities

Effect of Exchange Rates on Cash and Cash Equivalents

Working Capital



Contractual Obligations and Commitments

Payments due by period

 Total
Less than

1 year 1-3 years 3-5 years
More than

5 years
Contractual Obligations:

Off-Balance Sheet Arrangements

Dividends

Capital Expenditures



Borrowings and Capital Lease Obligations

Credit Facilities



Capital Lease

Other

Share Repurchases

Other

Supplemental Executive Retirement Plan 



Employee Stock Purchase Plan

Inflation

Seasonality

Critical Accounting Policies and Estimates



Accounts Receivable Allowances

Sales Return Allowances

Gift Card Breakage

Loyalty Programs



Inventory Reserves

Share-Based Compensation

Derivatives

Foreign Exchange Currency Contracts



Interest Rate Swap Agreements

Income Taxes



Valuation of Goodwill, Intangible and Other Long-Lived Assets

Pension Benefit Plan Actuarial Assumptions



Litigation Reserves

Recently Issued Accounting Guidance



ITEM 7A.    Quantitative and Qualitative Disclosures About Market Risk.

Exchange Rate Risk

Derivatives Designated as Hedging Instruments

Foreign Exchange Currency Contracts Designated as Cash Flow Hedges



Year Ended
Jan 30, 2016

Year Ended
Jan 31, 2015

Derivatives Not Designated as Hedging Instruments 

Sensitivity Analysis



Interest Rate Risk

ITEM 8.    Financial Statements and Supplementary Data.

ITEM 9.    Changes in and Disagreements With Accountants on Accounting and Financial Disclosure.

ITEM 9A.    Controls and Procedures.

Conclusion Regarding the Effectiveness of Disclosure Controls and Procedures

Management’s Report on Internal Control Over Financial Reporting

Internal Control—Integrated Framework 

Internal Control—Integrated Framework



Changes in Internal Control Over Financial Reporting



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM



ITEM 9B.    Other Information.

PART III

ITEM 10.    Directors, Executive Officers and Corporate Governance.

ITEM 11.    Executive Compensation.

ITEM 12.    Security Ownership of Certain Beneficial Owners and Management and Related Stockholder 
Matters.

ITEM 13.    Certain Relationships and Related Transactions, and Director Independence.

ITEM 14.    Principal Accountant Fees and Services.



PART IV

ITEM 15.    Exhibits, Financial Statement Schedules.

(a)   Documents Filed with Report



Guess?, Inc.
Form 10-K

Index to Consolidated Financial Statements and Financial Statement Schedule



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Internal Control—Integrated Framework



GUESS?, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

(in thousands, except share data)

January 30,
2016

January 31,
2015

ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY

See accompanying notes to consolidated financial statements.



GUESS?, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

(in thousands, except per share data)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Net earnings per common share attributable to common
stockholders (Note 18):

Weighted average common shares outstanding attributable
to common stockholders (Note 18):

See accompanying notes to consolidated financial statements.



GUESS?, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

(in thousands)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

See accompanying notes to consolidated financial statements.
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GUESS?, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(in thousands)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

See accompanying notes to consolidated financial statements.



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(1) Description of the Business and Summary of Significant Accounting Policies and Practices 

Description of the Business

Fiscal Year 

Reclassifications 

Principles of Consolidation

Use of Estimates

Business Segment Reporting 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Revenue Recognition 

General

Net Royalty Revenue

Gift Cards 

Loyalty Programs 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Classification of Certain Costs and Expenses 

Advertising and Marketing Costs 

Share-Based Compensation

Foreign Currency 

Foreign Currency Translation Adjustment



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Foreign Currency Transaction Gains and Losses

Derivatives

Foreign Exchange Currency Contracts 

Interest Rate Swap Agreements



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Income Taxes

Earnings Per Share

Comprehensive Income (Loss)

Cash and Cash Equivalents



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Investment Securities

Concentration of Credit and Liquidity Risk

Inventories



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Depreciation and Amortization

Long-Lived Assets



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Goodwill

Other Assets

Defined Benefit Plans

Deferred Rent and Lease Incentives



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Litigation Reserves

(2) New Accounting Guidance

Changes in Accounting Policies

Recently Issued Accounting Guidance



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(3) Accounts Receivable

Jan 30, 2016 Jan 31, 2015

(4) Inventories

Jan 30, 2016 Jan 31, 2015

(5) Property and Equipment

Jan 30, 2016 Jan 31, 2015



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Impairment

Jan 30, 2016 Jan 31, 2015

(6) Goodwill and Intangible Assets

Americas
Retail Europe

Americas
Wholesale Total



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(7) Accrued Expenses

Jan 30, 2016 Jan 31, 2015

(8) Borrowings and Capital Lease Obligations

Jan 30, 2016 Jan 31, 2015

Capital Lease 

Credit Facilities 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Other 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Capital Lease Debt Total

(9) Restructuring Charges

Total

Recent Developments



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(10) Comprehensive Income (Loss)

Foreign
Currency

Translation
Adjustment

Derivative
Financial

Instruments
Designated as

Cash Flow
Hedges

Marketable
Securities

Defined
Benefit Plans Total



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Location of (Gain) Loss
Reclassified from
Accumulated OCI

into Earnings
Year Ended

 Jan 30, 2016
Year Ended

 Jan 31, 2015
Year Ended
 Feb 1, 2014

(11) Income Taxes

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Jan 30, 2016 Jan 31, 2015



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

(12) Defined Benefit Plans



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Supplemental Executive Retirement Plan 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Jan 30, 2016 Jan 31, 2015

Jan 30, 2016 Jan 31, 2015



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

 

Projected 
Benefit

Obligation

Swiss Pension Plan 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(13) Related Party Transactions

Leases



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Aircraft Arrangements

Consulting Arrangement

Other Transactions

(14) Commitments and Contingencies

Leases



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Operating Leases
Capital
Lease

Non-Related
Parties

Related
Parties Total

Purchase Commitments

Incentive Bonuses

Litigation



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Redeemable Noncontrolling Interests



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015

(15) Savings Plans



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(16) Quarterly Information (Unaudited)

Quarterly Periods Ended (1)

Year Ended January 30, 2016
May 2,
2015

Aug 1,
2015

Oct 31,
2015

Jan 30,
2016

Quarterly Periods Ended (1)

Year Ended January 31, 2015
May 3,
2014

Aug 2,
2014

Nov 1,
2014

Jan 31,
2015

(17) Segment Information



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Net revenue:

Earnings (loss) from operations:

Capital expenditures:

Jan 30, 2016 Jan 31, 2015
Total assets:



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

Net revenue:

Jan 30, 2016 Jan 31, 2015
Long-lived assets:

(18) Earnings Per Share

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(19) Share-Based Compensation

Share-Based Compensation Plans

Performance Awards

 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Market-Based Awards

Year Ended
Valuation Assumptions Jan 30, 2016

Contingently Returnable Restricted Stock Awards

Share-Based Compensation Expense

Year Ended Year Ended Year Ended
Jan 30, 2016 Jan 31, 2015 Feb 1, 2014



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Stock options

Number of
Shares

Weighted 
Average

Exercise Price

Weighted 
Average

Remaining
Contractual
Term (Years)

Aggregate
Intrinsic

Value ($000’s)

Year Ended Year Ended Year Ended
Valuation Assumptions Jan 30, 2016 Jan 31, 2015 Feb 1, 2014



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Stock awards/units

Number of
Shares/Units

Weighted
Average

Grant Date
Fair Value

Number of
Units

Weighted
Average

Grant Date
Fair Value

ESPP



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Year Ended Year Ended Year Ended
Valuation Assumptions Jan 30, 2016 Jan 31, 2015 Feb 1, 2014

(20) Fair Value Measurements

Fair Value Measurements at Jan 30, 2016 Fair Value Measurements at Jan 31, 2015
Recurring Fair Value Measures Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(21) Derivative Financial Instruments

Hedging Strategy

Foreign Exchange Currency Contracts

Interest Rate Swap Agreements



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Hedge Accounting Policy



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Summary of Derivative Instruments

Derivative
Balance Sheet

Location

Fair Value
at Jan 30,

2016

Fair Value
at Jan 31,

2015

Derivatives Designated as Hedging Instruments 

Foreign Exchange Currency Contracts Designated as Cash Flow Hedges 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Gain
Recognized 

in
OCI

Location of
Gain

Reclassified from
Accumulated OCI
into Earnings (1)

Gain
Reclassified 

from
Accumulated 

OCI into 
Earnings

Year Ended
Jan 30, 2016

Year Ended
Jan 30, 2016

 

Gain
Recognized 

in
OCI

Location of
Gain (Loss)

Reclassified from
Accumulated OCI
into Earnings (1)

Gain (Loss)
Reclassified

from
Accumulated

OCI into
Earnings

 
Year Ended
Jan 31, 2015

Year Ended
Jan 31, 2015

 

Gain
Recognized 

in
OCI

Location of
Gain

Reclassified from
Accumulated OCI
into Earnings (1)

Gain
Reclassified

from
Accumulated

OCI into
Earnings

 
Year Ended
Feb 1, 2014

Year Ended
Feb 1, 2014

Year Ended
Jan 30, 2016

Year Ended
Jan 31, 2015



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Derivatives Not Designated as Hedging Instruments 

Location of
Gain

Recognized in
Earnings

Gain Recognized in Earnings
Year Ended
Jan 30, 2016

Year Ended
Jan 31, 2015

Year Ended
Feb 1, 2014

(22) Share Repurchase Program

(23) Subsequent Events

Mortgage Debt 



GUESS?, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Dividends

Restructuring



SCHEDULE II
GUESS?, INC. AND SUBSIDIARIES

VALUATION AND QUALIFYING ACCOUNTS
Years Ended January 30, 2016, January 31, 2015 and February 1, 2014 

(in thousands)

Balance at
Beginning
of Period

Costs
Charged

(Credited)
to Expenses

Deductions
and

Write-offs

Balance
at End of

Period
Description
As of January 30, 2016

As of January 31, 2015

As of February 1, 2014



SIGNATURES

Chief Executive Officer



Exhibit Index

Exhibit
Number Description



Exhibit
Number Description



Guess?, Inc.
1444 South Alameda Street
Los Angeles, CA 90021
Telephone: (213) 765-3100
www.guess.com

Computershare 
P.O. Box 

 
Telephone: (877) 282-1168 
www.computershare.com/investor

 
Paul Marciano
Executive Chairman of the Board,

Victor Herrero
Chief Executive Officer and Director  

Gianluca Bolla
Director

Sandeep Reddy
Chief Financial Officer

Maurice Marciano
airman Emeritus and Director

Anthony Chidoni

Joseph Gromek

Kay Isaacson-Leibowitz

Alex Yemenidji n

Guess?, Inc. stock is listed on the New York Stock
Exchange under the symbol GES

Ernst & Young LLP
725 South Figueroa Street, S-500
Los Angeles, CA 90017

You may obtain copies of our annual reports on
Form 10-K, quarterly reports on Form 10-Q and
current reports on Form 8-K, free of charge, on our 
website at gues .com or by
contacting us as follows:

Guess?, Inc.
Attn: Investor Relations
1444 South Alameda Street
Los Angeles, CA 90021
Telephone: (213) 765-5578
Fax: (213) 765-5927
Email: ir@guess.com
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